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i *" 1tff"1H,fT*ry,n'^?::::::-':iS draftG) andccrtincatc(s) as provided in|e**,T#ffi ',9":Ln*n*;i'11ryffi 'ffi:l?'oitri,1iP.ffitt1*'
Surenywilt nrake such;d;iiffiT,il:fr iilT*pJ:.jll3ll,'*,1,:^lr,t';#;r;,",;:l;scong
;#'ff0ffim*Jili"1;,l1*:::';::y5T:t*li:tr,2*J*;;r"*thau,hc
of thc sieht draft and ffi :lf: :::Lyr:: *t rb,,ffi;,i. sffi*ffii*and in such a mannor as.the OirJi."rr.r-riJ,n .

6. The Surety

il:,?:H:if*L3-,r" opcrator and to ttre Division Director ofany noticc received or.acti
fl1j,S*lTory:y i, i."r*o"i ft; Jlffi ;;a[eging any violations of

ofthe Strrcty's charter or to do buiness.S:::i:" which could ,.rur, in ,urp"nsi*l,r ri"or.rion

Intomational Chamber of
v vr vgl

1t-*:*:.p: ?:y:"taq creair r rui revisioo,

7. Thelcfterof
subject to the llniform Cusro

effcct fr,om titnc to time
lawshalt govem.

&Al
-55 

South Srate Stnest, p. O.a

HII^e^"::1" by the laws_ofthe Satc of Urah arrd shalt be

Publication No. 500, ,, in",*,;;;;*,i"ira and inIn tho event of a conflict betwoen ut b;'*-#'#ffifffi

ms regarding this Lettcr of credit wil bc addresses to ttre suretv9, Salin4 Urah t46i4, referencing irtt r"rC".aiiil. 
'- vwwrJ

Very truly yours,

Utah Independcnt Bank
Surety

By: Luana Crane

Title: Loan Officer
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I./TAH DrvrsroN oF oIL, les axu MTNING
-l 

594 $rcst North Tempre, S{illilo'Boxl4580t I - -'-
SaItLake City, UT g+t t+.d8Ot

I

and 
i
i

School and Institutio".t T"rs{ Lands Adninishation
lz5 Bast500 South, suite j06--'--' ^

satt Lake city, uT E4lo2 i
i

Gentlemen and Ladies: i,l
l' utab Indepcndlnt na*. rl5q, of Salina Utah, hereby eytablishos thisirrevocabre reftet of crcdti c.h*;;:"ig infavor oi*,rrit r, oivislon or6il;* an.r Mining(Divisiou) fonitecr;a;;fr};;,i"'s.r,*, *a r*rr,iriinar rnrst LandsAdminishation

ffitr|jffi#f,,ffi-flE;;; nor to cxccsd $67300.00, in u*tuJsaa, aouars (Fac.
,t-

2' This Lottcr ordreait will expire upon the first event set forth as follows: (a) 5;00o'clock pgn'(sarr Lake.qrry.ri+;;;;fu ul zti,rror;. o) the dare upon which s'fficicnrdocuments arc cxecuted bi FFfu;;'to r"reo" w*rrrrr ci?I co.mpany,Inc. (operaror) fromturth€r liabilitv ror nctautatiof ;iil;"onite pits, utdit6tzwirh notice to ti"nr or s.rctyby the Division accompuniJ,l,, il;ilnal Lstrer;ac*dil io airectio* ror r*ceration,
3' This L'etts of credit will b€ automaricalry cxtended for zucsessive periods of one

year from the c'rrrgnt:1;i tutu*..ii-trqr a* *rrr!;;r"", gives norice to the Divisions d"tt pqot to *t txpit ii;d""ffi tL s*"ry ;t,"il "r; rensw the Letter of credit.

$: "*,i:lruililnffiff#:',Sfr*Ti:*italle 
aoa!1st the Division's sight draft, in

s'rcty, 5 5 s outh st"t1 sg.+ s{fi '.iJoi sJi;.' ; * ro, u, #,i*i:t frffi fr :";illnmav presc'nr sieht dratu rolrl*irrr"i;#*" qo":*J * il;ft thc aggregate amount of arlsight draftsdocs not:y{ 
'rtt 

e*r ai"unt. Each ar.nrriit" accompanied by a cenificatein the formiof Exhibit,B, ,ig,Jt" ffiuthorircd reprresentativc of rhe Division.
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5. If thc
Paragaph No. 4 above on
Surecywil nmke such

Independent Bank TO 1S013593944 P.B

Yt*,f ofParagraphNo. r
closc of business. Salt Lake
of thc sight draft and certi

6. The Surety
any noticc received or acti
a[eging any violaions of
ofthe Sirrcty's charter or I

7. The Lctrcrof
subjoctto the Uniform Custo
Internationat Chamber of
effcct from tirnc to time
lawshall govem.

eccives the Division's siglrt draft(s) and ccrtificatqs) as provided in
,I"l"f -t$.::ryttort.*,i*tion;rhtrLettctof crpdiqtlrct 
-tltr: Dvision rnay speqifi, within Ur" ff*frJ"nir:;:;'g,H*y:l g'.di..l'iilfi 

" 
;;;Jdi"irioo no tater thau thcr time, on thc second b,srless;t lbltffi;rtiiilrrffiio,

and in such a marrnor as.the oivision iay fuify ---J v 's.v

ll give Prompt notice to theropcrator and to the Division Dircc-tor offiled allegbg the insolverrcy i, t."t p"y of thc Surety, orulatory requirernents whichcourd tG iri ruqprrsion or revocationrsc to do business.

dit will bc govcrned by rhe raws ofthe statc of utatr urd shat beand Practice for Documcnaq Credit, I 993 revision,

fi::l,T:ti11 No.i.o0:r. tr,",*,rrrruy * amcnded and inIn tho evont of a conflict betrvoen t.b f*-;;;""ffii"il;

Very Suly yours!

Utalr IndependcntBank
Surcty

By: Luana Crane

Title: Loan Olficer

& Ar mmmunitftio* reeardfng $:t1* of credit will bc addresses to rhe sr'ery55 south state street, p- o. BF t, dfiilu;.h s46il, #ri"lir,, Lctterof credit No.



LA-LS-WL 11:3gAM FR0't

r
PAY.TO TM ORDER OF:

P, p. Bor:9
Salina" tiT 34654

Utah Independent Bank TO LAAI35939$ P,U:

E)(HIBIT A. SIGIIT DRAFT
to

Letterof CrcditNunber

trrAH DlvrsroN oF oIL, cAs AND MININ6

DOttARS
TO: UanlndopouaentBrJf

SSiSouth Sirr
. D ia D^-- ^ 

b street 
i

l-Tl-?ly"ton of oilr Grs rnd Milttrs
159{ WcsrNorrh Tenpts SuIto l2r0Bor l4500t
Selt Lake Ciry, t T 841I4_S80t

By;

TOTAL P.A4


